
Fenn 8937 Report of Organizational Actions 
Affecting Basis of Securities (December 2017) 

Department of the Treasury 
Internal Revenue Service ► See separate instructions. 

0MB No. 1545-0123 

-=---..,..-.,...--------------------------------------------Reporting Issuer 
1 Issuer's name 2 Issuer's employer identification number (EIN) 

Eldorado Gold Cor oration 98-1103942 
3 Name of contact for additional information 4 Telephone No. of contact 5 Email address of contact 

K le Russell 604-449-0504 k le.russell@eldorado old.com 
6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

1188 - 550 Burrard Street, Bentall 5 Vancouver, British Columbia, Canada V6C 2B5 
8 Date of action 9 Classification and description 

A ril 14, 2026 Ac uisition in exchan e for cash and shares of Eldorado Gold Cor oration 
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s) 

284902509 NYSE: EGO· TSX: ELD 
Organizational Action Attach additional statements if needed. See back of form for additional questions. 

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action ► See attached. 

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 

share or as a percentage of old basis ► See attached. -------------------------------------

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the 

valuation dates ► See attached . ..=c..cc.cc.....c=""-'='-----------------------------------------

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Fenn 8937 (12-2017) 
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■ :ffl1j ■ Organizational Action (continued) 

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based ► _S_e_e_a_tt_a_c_h_ed_. _____ _ 

18 Can any resulting loss be recognized? ► _S_e_e_a_tt_a_c_h_ed_. _______________________________ _ 

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year ► _S_e_e_a_t_ta_c_h_e_d_. _________ _ 

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge. 

Sign 
Here Signature ► Date ► 

Print your name ► Kvle Russell Title ► Sr. Director, Corporate Development & GI 

Paid Print/Type preparer's name I Preparer's signature I Date Check D if I PTIN 

Preparer self-employed 

Use Only Firm's name ► Firm's EIN ► 

Firm's address ► Phone no. 

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054 

April 30, 2026



The information contained herein is being provided pursuant to the requirements of Section 6045B of 
the Internal Revenue Code of 1986, as amended (the “Code”), and includes a general summary 
regarding the application of certain U.S. federal income tax laws and regulations related to the effects 
of the Plan of Arrangement (as defined below) on securities. The information contained herein does 
not constitute tax advice and does not purport to be complete or describe the tax consequences that 
may apply to particular persons or categories of persons. Holders of Foran Mining Corporation capital 
stock are encouraged to consult their independent tax advisors regarding the particular consequences 
of the Plan of Arrangement to them (including the applicability and effect of all federal, state, local and 
non-U.S. laws). 

 
Item 14. Describe the organizational action and, if applicable, the date of the action or the date against 
which shareholders’ ownership is measured for the action. 
 
On April 14, 2026, Eldorado Gold Corporation (“Eldorado”) acquired all of the issued and outstanding 
securities of Foran Mining Corporation (“Foran”) pursuant to the previously announced plan of 
arrangement under the Business Corporations Act (British Columbia) (the “Plan of Arrangement” or the 
“Arrangement”) involving Eldorado and Foran.  

 
In accordance with the terms of the Arrangement, shareholders of Foran (other than Dissenting 
Shareholders, whose consideration will be determined by agreement or by a court) received 0.1128 
(the “Exchange Ratio”) of a common share of Eldorado (each whole share, an “Eldorado Share”), 
rounded down to the nearest whole Eldorado Share, and 0.01 Canadian dollars in cash for each voting 
common share in the capital of Foran (each, a “Foran Share”) held immediately prior to 12:01 a.m. 
(Vancouver time) on April 14, 2026 (the “Effective Time”). In addition, (i) all restricted share units and 
deferred share units outstanding under Foran’s long term incentive plan immediately prior to the 
Effective Time were deemed to be immediately vested to the fullest extent, settled in Foran Shares on 
a one-to-one basis, and subsequently exchanged for such number of Eldorado Shares as determined in 
accordance with the Exchange Ratio; (ii) all stock options outstanding under Foran’s long term 
incentive plan immediately prior to the Effective Time were deemed to be immediately vested to the 
fullest extent and cancelled and exchanged for fully vested replacement options to acquire Eldorado 
Shares, with the number of Eldorado Shares issuable on exercise and the exercise price adjusted in 
accordance with the Exchange Ratio; and (iii) all nonvoting common shares in the capital of Foran 
outstanding immediately prior to the Effective Time were converted into Foran Shares on a one-to-one 
basis and subsequently exchanged for such number of Eldorado Shares as determined in accordance 
with the Exchange Ratio. 
 
Item 15. Describe the quantitative effect of the organizational action on the basis of the security in the 
hands of a U.S. taxpayer as an adjustment per share or as a percentage of old basis. 

 
For U.S. federal income tax purposes, the acquisition of Foran Shares pursuant to the Arrangement is 
expected to be treated as a taxable exchange under section 1001. As a result, each Foran shareholder 
generally should take a fair market value basis in the Eldorado Shares received in the Arrangement.  

 
 

Item 16. Describe the calculation of the change in basis and the date that supports the calculation, 
such as market values of securities and the valuation dates. 
 
U.S. federal income tax law does not specifically prescribe how you should determine the fair market 
value of Eldorado Shares received in the Arrangement for purposes of determining your tax basis in such 
shares. 
 



One possible method of determining the fair market value of Eldorado Shares received in the 
Arrangement is to use the closing price of the Eldorado Shares traded on the NYSE on April 13, 2026, the 
last trading day before the Effective Time, which was $36.89 per share.  However, other valuation 
methods may also be reasonable.   
 
Item 17. List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax 
treatment is based. 

 
Sections 1001 and 1012. 

Item 18. Can any resulting loss be recognized? 
 

Yes, generally any resulting loss can be recognized. 

Item 19. Provide any other information necessary to implement the adjustment, such as the 
reportable tax year. 

 
The Arrangement was completed on April 14, 2026. For a Foran shareholder whose taxable year is the 
calendar year, the reportable tax year is 2026. 
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