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Etaxipiko MpoiA TIMH METOXHZ

H Eldorado Gold eival pia kavadEqikn eTaipeia XpuoouU pe 6 evepyd petalAeia, 1 peTaAAgio uTTd KaTaoKeun,
2 €pya avaTTTUENG Kal €va EKTEVEG EPEUVNTIKO TTPOYPOMMA. ApPACTNPIOTTOIOUNACTE ETTI TOU TTAPOVTOG
otnv Kiva, Toupkia, BpadiAia ka1 otnv EAAGSa. MpoBAétToupe yia 1o 2011 TTapaywyr Xpucoou TTEPITTou
650,000 ouyKIwv XpuooU Pe PECO AEITOUPYIKO KOaToG oTa 400 $/ouykia. H Eldorado Gold eivai pia
aTrd TIG ETAIPEIEG PE TO XAPNAOTEPO KOOTOG TTAPAYWYNAG XPUOOU, HE VEQ PETOAAEID, 1I0XUPA OIKOVOUIKG
TEPIBWPIa Kal duvaTtd IcoAoyiopd. Atrodidoupe egaunviaio pépiopa Baon Twv TTWANBEVTWY OUYKIWY
XPUOoOU KaI TNG PEUCTOTTOINUEVNG TIUAG XPUCOoU. Me Tnv diEBvr| TTEipa TNG OTO XWPO TNG METAAAEUTIKAG, TNG
OIKOVOWIagG, TNG AVATITUENG EPYWV KaI TO ETTITUXNHEVA EPEUVNTIKA TNG TTPOYpappaTa, n Eldorado okotrevel
va ouvexioel TNV oTadepr) avaTTugh TG WoTe va TTapdayel TTepi TIg 1,5 ekaT. ouykIEG xpuooU To 2015.
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* Epeuvied fova

O1KovopIK& Kal AsiToupyik& aToixeia 3ou TpipfAvou 2011

Mapaywyn 179.195 ouyKIwWV XpuUaoU pe HETO AEITOUPYIKO KOOTOG aTa 397 $/ouyKId
MwAnan 179.513 ouyKiwWv Xpuagou ae peuaTtoTroinuévn Tipr 1.700$/ouykid
= X710 Vila Nova, TwAnan 170.782 1ovwv a1dnpopeTaAAeUpaTog Pe péan Tiun 122%/1ovo

Eiopoég 0,29 $ ava petoxr) amrd Asitoupyikég SpaaTnpioTnTEG TIPIV TIG ETABOAEG TOU KeaAaiou kivnang
0€ EKPOEG

= Képdn ava petoxn: 0,19 $
= KaBapd tapeiokd utrohoitro TEAog Tpiunvou: 307ekar.$

AvakoivwBnke n TpdBean Tng ETaipeiag yia emékTaon Tng Tapaywyng Tou petaAAeiou Kisladag otrd
275.000 og 475.000 ouykI€g /eTOG.

= Amodoan pepiopatog 0,06 C$ avd petoxr aToug peToxoug aTig 12 AuyouaTou, 2011
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KAgioipaTog Méyiotn EAdaxioTn
TSX: ELD C$19.58 C$21.95 C$13.09
NYSE: EGO $19.42 $22.12 $13.34
ASX: EAU A$18.81  A$20.55 A$12.59
METOXIKO KEDAANAIO (in¢ 30 serrepppiou, 2011)
EkdoB¢ioeg 551,511,917
Alkaiwyora 8,823,781
QATTOMEIWHPEVEG 560,335,698

MEAH AIOIKHTIKOY ZYMBOYAIOY

Robert Gilmore, Mn ekTeAeaTIkOG Mpodedpog
Tim Baker

Ross Cory

Geoffrey Handley

Wayne Lenton

Michael Price

Jonathan Rubenstein

Donald Shumka

Paul Wright

ZTEAEXH

Paul Wright, Mp6edpog & AlguBivwv
>ZUpBoulog

Fabiana Chubbs, Oikovopikdg AieuBuvTrg

Norm Pitcher, AieuBuvTrg Mapaywyng

Dawn Moss, AloIKnTIKOG AlEuBUVTAG

ANQTATH AIOIKHZH

Dale Churcher, AvtiTtpéedpog, TEXVIKN
AiguBuvon

Doug Jones, Avwtartog AvTiTrpoedpog, Kiva

Peter Lewis, AvtiTp6edpog, AiciBuvon Epeuviov

Edouardo Moura, Avtirpoedpog, AlglBuvan
Avartugng

Paul Skayman, Avwrtartog AvTiTTpoedpog,
AiguBuvon Mapaywyng

Nancy Woo, AvTITTpoedpog, ZXETEIG PE
ETTEVOUTEG

FewAoylk& AmodEaTa

Xpuoog Z15NPOPETAAAEUA
(x1000 0z) (x1000 T)
BéBaia 8,179 2,370
Meéava 14,706 7,509
BéBaia + MiBava 22,885 9,879
Auvara 7,480 2,022
MeTOAAEUTIK& ATTOOEpOTO
Xpuaooég ZidnpopeTdAAeupa
(x1000 oz) (x1000 T)
BéBaia 7,342 2,370
Meava 11,319 6,817
BéBaia + MiBava 18,661 9,187




ENEPIA METAAAEIA

MeTaAAcio Kisladag (100%)

To Kigladag eivar éva  koitacua
TTIOPPUPITIKOU XpuooU oTnv emapyia
Usak tng Toupkiag. To em@aveiokd
peTalAeio  ekxeiliong avakaAu@Bnke
amd v Eldorado o€ Trepioxn pe
Kapia Tponyoupevn dpacTnpidTNTa.
Zekivnoe TNV Trapaywyr Tov loUAio
Tou 2006 kol aTmoTeAei oruepa
TO PEYAAUTEPO  XPUOWPUXEID  TNG
Toupkiag. Ta B+IM  petaAAeuTikd
armoBépara givar 10.23 €kaT. OUYKIEG
TrepIeKTIKOTNTOG 0,74yp/TOVO KaI B+I1
YEWAOYIKG aTroBéuata xpuoou eival
12,19 ekat. ouykiég. To 3° Tpipnvo
Tou 2011, eixape Trapaywyry 86.788
OUYKIWV  XpuooU HE  AEITOUPYIKO
kéoTog 377%/ouykid. To peTaAAeio
oxediadel yia 1o 2011 TV emegepyaocia
12,5 exatoppupiwv TOVWV/ETOG e
TepiekTiKOTNTA 1,07yp  XpUCOU/TOVO
Je oxéon ekpetdAeuong 1.4:1. H
TIPpoBAETTOPEVN  TTOPAYyWYR yia TO
2011 eivar 285.000 ouykiég xpuoou
We Aermoupyikd KoaTog 380$/0uyKIEG.
To epeuvnTIkG TIPOYPAPMG  YIa TO
2011 ETMKEVTIPWVETE OE YEWTPNOEIG
TPoodIopIoHoU  aTroBEPdTWY  OTO
OUTIKO KOITOOHO Kal Of YEWQPUOIKEG
SI00KOTTACEIG yia EVTOTTIONO
KoITAopaTog £1G BAB0G.

ENEPTA METAAAEIA

MeTaAAgio Efemgukuru
(100%)

To Efemgukuru, otnv emapxia 1ng
>p0pvng oTnv Toupkia, gival éva
UWNAAG TTEPIEKTIKOTNTAG ETTIBEPUIKO
KoiTaopa AERWY Xpuoou. To
KoiTaopa gival KaTdAAnAo yia
uTTOYEIa PNYXavoTToINKEVN £€6pUEn
Kal aTTOKTAOQANE BOKIMAOTIKI AdEIX
Aertoupyiag Tov lovvio 2011. Katd
10 3° Tpiunvo 2011, e€opUgape
58.912 TOVOUG JE TTEPIEKTIKOTNTA
9,32 yp xpuoou/Tévo Kal
emegepyaoTikape 57.449 t1évoug
JE TTEPIEKTIKOTNTA 8,88 yp Xpuoou
avda T6vo. To GUPTTUKVWUA TNG
eTiTTAeUONG 0TAABNKE oTO Kisladag
Y10 aTToBAKEUON, AVAPEVOVTOG TNV
oAokAfpwan Tou EpyoaTaaciou
£TTECEPYATIOG CUPTTUKVWHATWV.

To Efemcgukuru éxer 1.5 exar.
OUYKIEG B+ peTaAAeuTIKG
ammoBépara (TrepiekTIKOTNTAG 9,1Yp/
TOVO) KI 1,7€KaT. OUYKIEG B+
YewAoyIKa atmobépara xpuoou.

To 2° Tpiunvo Tou 2011 dpxioav
YEWTPROEIG TNV Bopeio AuTikA
TPoéKTaON TNG PAEBag Kestane
Beleni.

2

Epya Avantuéng

MeTtaAAgio Jinfeng (82%)

To Jinfeng eivar éva koitaoua
xpuoou  T1UTou  KapAiv, omv
emapxia Guizhou Tng Kivag, Ttou
AEITOUPYEl WG ETTIPAVEIOKG  Kal
uTtéyelo  YeTaAAgio  Xpuoou  OTToU
Xxpnoiportroieital n BIOX® texvoloyia.
To Jinfeng &ekivnoe Tnv mapaywyn
Tov ZemTtéuBpio Tou 2007. Zto 3°
Tpiunvo Tou 2011, n Tapaywyn
épraoce TG 44,202 ouykiEg xpuoou
Ue AEITOUPYIKO KOOTOG 424 $/ouyKid.
MNa 10 2011, 10 peTaAAgio TTPOPRAETTEI

mv  eTegepyacia 1.55¢kar.
Tovol  petaAAevpatog  (760.000T
amd  TO  €TMIQAVEIOKO  PETOAAEIO

kai 500.000T amd TO UTTOYEID) ME
TepIekTIKOTNTA  4,06yp  Xpuoou/
Tévo. H TrpoBAeTrOpEVn TTapaywyr
yia 1o 2011 eivar 175.000 ouykiég
XPUOOU pE AEITOUPYIKO kOOTOG 430%/
ouyk. To epeuvnTIKO TIPOYPaPHT
yia 10 2011 TEPIEXEI ETTIPAVEIAKEG
Kal UTTOYEIEG YEWTPAOEIG OTO KUPIO
peTaMAgio  (24.000u), KkaBwg Kal
TTEPIPEPEIOKEG EPEuveG Oe 11 GdelEg
EPEUVWIV OF ICNUATOYEVT) TTETPWHATA
pe mOavéTNTa TO KOiTaoMa va eival
Tutou KapAiv. To Jinfeng éxer 1,9
€KOT. OUYKIEG B+ petaAAeuTikG
ammoBéuata  TrepiekTIKOTNTAG  4,0yp/
TOVO Kal 2,6ekat. ouykiég B+
yewAoyIkd atroBépata Xxpuoou.

MeTaAAgio Tanjianshan
(90%)

To Tanjianshan eival éva Koitaopa
OPOVYEVETIKOU XPUOOU OTNnV eTTapyia
Qinghai Tng Kivag Tmou Aeimoupyei

WG ETMIPAVEIOKO
HETAANOUPYIKN €YKATAOTACN
€TTITTAEUON- ppuen-CIL. To
Tanjianshan gekivnoe tTnv Tapaywyn
xpuooU 10 defpoudpio Tou 2007.
2710 3° Tpipnvo Tou 2011, TTapaydayaye
26.935 ouykIég XpuooU e AEITOUPYIKO
K6oT0G 353 $/oUYKIG. TKOTIEUOUWE,
evtég Tou 2011, va emmeCepyacTolpe
1ekaT. TOVOUG PETAAAEUUATOG UE PEDN
TIEPIEKTIKOTNTA 4,04 yp XpuooU/T6VO.
H TpoBAetTopevn Trapaywyr yia o
2011 eivar 115.000 ouykiég xpuoou
ue Aeimoupyiko k6oTog 370$/ouyKid.
H €géputn Ba ouvexioBei améd 1O
etm@avelakd petarAeio JLG pe oxéon
eKMETAAAEUONG 2.56:1. To gpeuvnTIKO
mAGvo yia 1o 2011 oupTrepIAapBavel
TTUKVWON YEWTPHOEWY OTO KoiTaoua
323, umdyela  QvaTTuén  Kal
YEWTPAOEIG oTNV Babeid epioxr) QLT,
KaBwg Kal yevikéTEPN  dnuioupyia
otéxwv. To Tanjianshan éxel 587.000
OUYKIEG B+TT peTaAAeuTIKG aTTOBEPOTA
XpuooU TTepIEKTIKOTNTAG 3,42 yp/TOVO
Kal 777.000 ouykiég B+ yewAoyikd
armobéuara.

peTaAMAgio e

Epsuvnmik& Epya

Opuxeio Vila Nova (100%)

To Vila Nova eival éva avoixtod
peTaAAeio  o1dripou oTnv  eTapyia
Amapa g Bpadihiag. H trapaywyn
dpyloe 10 3° Tpiunvo Tou 2010. XT0
3° 1pipnvo Tou 2011, emmegepydodnkav
148.220 T1évol emi  uypoUu  Kal
TTwARBNkav 170.782 Tt6vor eTTi {npol
010npopETAAAEUNATOG HE péon
iy 122$/16vo. To AeiToupyikd
K6OTOG ATav  TepiTou  63$  ava
Tévo em gnpol.  Z1o TéAOG TOU
TpiuAvou,  armoypdenkav  153.262
Tévol €T UypoU ETTEGEPYOOHEVOU
peTaAevpatog. O TTpoBAéwelg
TTapaywyng Hag yia 1o 2011 eival
508.000 T6VOI O18r)poU HE AEITOUPYIKS
kéoTog $62/16vo.  Epeuvolpe TIg
moavéTNTEG  BeATiwoNg  epyaciwv
Héow augnuévng TTapaywyng Kal Tov
EVTOTTIONO TIPOOBETWY ATTOBEUATWY.
To Vila Nova éxel 9.200 ekar.tévoug
(61,0% Fe) B+ petaAAeuTiKWV
atmmoBepdTwy o18rpou kai 9.800 ekar.
Tévoug (61,5% Fe) B+l yewloyikwv
aTrOBEPATWY OI8POU.  ZXedIOOpEVN

€TAOIO IKAVOTNTA TTAPAYWYAG OTOUG
900.000
ROM.

Tévoug  pETOAAEUPATOG

Epyo Eastern Dragon (95%)

To Eastern Dragon, otnv emapyxia

Heilongjiang 1ng Kivag, eivar éva
E£MOEPUIKO KoiTaoua Xpuoou/
apyupoU. Or1 epyacieg KATAOKEUNG

ouvexiotnkav katd 1o 3° Tpipnvo 2011
KOl OAOKANPWONKE N TTAEIOVOTNTA TWV
XWHATOUPYIKWY EPYACIWV EVTOG TOU
ueTaAAgiou.  Oa ouvexioToUv €viog
Tou 2012 oI XWHATOUPYIKEG EPYOTIEG
yia TNV TTPOETOIPOCIO TWV XWPWV
™G Aipgvng TEAPATWY, TNG QVOIKTAG
EKOKOPNGKAITWV ATTOBECEWV OTEIPWY,
avapévovtag Tnv adelodoétnon Tou
£pyou. H Tmapaywy avapéverai
va apxioel 1o 3° Tpiunvo Tou 2012.
To Eastern Dragon €xel 746.000
OUYKIEG XpuooU B+ peTaAAeuTikd
amobéuara  (TepiekTIkOTTAG 7,71
yp/tévo kai 852.000 ouykiég B+
YEWAOYIKG aTroBépata  xpuoou. To
Eastern Dragon éxel etmiong 7,0ekar.
ouyk B+ petaAAeuTikd atroBéuata
apyupou (TTEPIEKTIKOTNTAG 73yp/T6VO)
Kal 8,3 exar. ouykiég B+ yewAoyika
amobépara apyupou.

Epyo Mepdaparog (100%)

To koitacua Tou Adgou [lMepapatog,
otV Opdkn TNG EAMAGdag, eival
£va €TTIOEPHIKO, EUKATEPYOOTO
ofeldwyévo  KoiTaopa  Xpuoou, e
XOUNAr oxéon ekpet@AAeuong.  H
Aitnon  Adei0d6Tnong  pag  EyIve
OekTh 0TNV dladikaoia avabewpnong
adel0d6Tnong Héow Tou Fast Track.
Avapévetal pia BeTiki aTr@vTnon yia
v Mpo-MeAétn  TMepiBaAAovTiKwv
Emmrwoewv (MME) eviég Tou 4o
Tp/2011. Avapévoupe TNV Afyn 6Awv

Twv Gdeiv apxég Tou 2012 mpdyua
Tou Ba kaBIoTd duvaTth TNV TEAIKN
amogacn NG kataokeung. H péon
TTpoBAeTTOPEVN  TTapaywyry Xpuoou
oto Adgpo MMepduarog utoloyileTal
omig 110.000 ouykiég €Tnoiwg pe
AEITOUPYIKO  KOOTOG  278$/0UYKIA.
O Adégog Mepdapatog éxel 975.000
ouykiég B+ peTaAAeuTikd ammobépata
Xpuoou  (mrepiekTikoTNTOG  3.13yp/
Tévo) Kkai 1,38ekar. ouykiEg B+
veEwAoylkad atrobépata xpuoou. H
oxéon ekpetdAeuong eivar 0.35:1.

Epyo Tocantinzinho (TZ)
(100%)
ToTocantinzinhoegivaiévaem@aveiako,
péoa o€ TAouTwvik  Oigioduan,
EUKOTEPYOOTO KOITAOHA XPUOoOU, TTOU
BpiokeTal oTNV TTOPAYWYIKA TTEPIOXNA
Tapajos Tng Bopeiag Bpadihiag.
Tov loGAio ToU 2010, armokTACAUE
170 100% TOU €pyou. 'Eva peydro
EPEUVNTIKO  TTPOYypapUa  €ival  O€
€CENIEN eviog Kal yUpw atmd 10 TZ,
HE OKOTTO va augnBolv Ta onuepIva
peToAAeUTIKG  amroBépata 1,9 ekarT.
OUYKIWV Kal Ta YEWAOYIKG aTToBépaTa
2,39 ekaT. OUYKIWV XpuooU Kal va
BeATiwOEi N oiIKovOuIKH aTTdd00N TOU
épyou. H lMpopeAétn ZkomudTnTag
(MMZX) ohokAnpw6nke Tov Mdio Tou
2011. AITAoEIg yia éva ETTIPAVEIAKO
peTaAAeio didpkelag (wng 11 eTWV Kal
4.400 ekat.TOVWV/ETOG Ba UTTORANOE]
oTo Ytroupyeio MepiBaAAovTog
g MMoAreiag Mapa. H peAétn
2KOTTIHOTNTAG B OAOKANPWOEI EVTOG
Tou 1° Tpiufivou 2012.

O ouvoAikog pag TpolUTToAoyiopdg
yia 10 2011 givan Trepitrou 54 ekar
$. AT auTo 10 TTOCd TTEPI Ta 24,8
ekar. Ba datravnBouv otnv Kiva,
14,6 ekat. $ omnv BpagAia, 13
ekat. $ otnv Toupkia kai 1.6 ekar.
$ otn NeBdda. Ta epeuvnTika
pag TTpoypappaTa armoteAouvral
amd YEWTPAOEIS TTPOCBIOPIoHOU
amofepdTwy oTa ueTaMAeia
pag Kal oTa €pya TTPonypévou
oTadiou, aTTO YEWTPNTIKEG DOKIPEG
o¢ épya apyikou oTadiou, Kal aTTod
TTAPAYWYIKEG OPAOTNPIOTNTEG.

v Toupkia, EPEUVNTIKEG
YeEwTpAoelg  eivar o €§ENIgN
oTa €pya avayvwpiong Sizma,
KOBWG Kol OTIG TIEPIOXEG TWV
peTaAAeiwv Tou Kisladag kai Tou
Efemgukuru.

2ty Kiva, 1a epeuvnTikd €pya
ETTIKEVTPWVOVTOI OE  YEWTPNOEIG
ota peTahdeia Jinfeng kai White
Mountain, o1o opuyxeio 323
(Trepioxy  Tou Tanjianshan) kai
O€  EPEUVNTIKEG YEWTPNOEIG OE
Olapopeg  TTEPIOXEG  YEWAOYIKOU
evdlagpépovTog Tou White Mountain
Kai Tou Jinfeng.

210 Tocantinzinho tng BpadiAiag,
ouveyiovtal ol YEWTPACEIG Tou
€PEUVNTIKOU TTpoypPAuUaTOg
pag yia 10 2011 15,000péTpwv
TIUPNVOANTITIKWYV  YEWTPATEWY,

MeTaAAgio TOU White

Mountain (95%)

To White Mountain eivai éva koitaopa
OpOYEVETIKOU XpuooU aTnv emapyia
Jilin Tng Kivag, 1o petaAAeio Aeitoupyei
WG UTTOYEIO Kal XPNOIPOTIOIE TIg
HEBBBOUG TWV BIABOXIKWY OPOPWY Kal
G AiBoydpwaong Twv eEo@AoUpEVWV
METWTTWYV WG pEBOBOUG  €E6pUENG.
Apxioe TNV TTapaywyr] Xpuoou Tov
lavoudpio Tou 2009. To 3° Tpipnvo
Tou 2010, aTTOKTATAE TNV EPEUVNTIKA
adela yia 1o Xiaoshiren Central, Tou
Bpioketar  20xAp  vOTIOQVATOAIKG
Tou White Mountain. To petaAAgio
TTPOBAETTEN IO PETOG TNV ETTEEEPYQTIT
707.000 TOVOUG METOAEUpATOG ME
TEPIEKTIKOTNTA 4,02 yp XPUOOU/TOVO.
210 3° Tpigynvo 2011, n Tapaywyn
¢prace 21.270 ouykiég xpuooU pE
AeioupyikG  k6oToG 475  $/ouykid.
EmavegetadovTal KATOOKEUQOTIKEG
TEXVIKEG WE OKOTIO TNV audfnon Tng
mapaywyns. Or MpoBAéwelg pag yia
10 2011 avépyovTal o€ 75.000 ouykiEg
XPUooU pe AEITOUPYIKG KOOTOG 475%/
ouyk. To White Mountain  €xel
720.000 ouykiég B+ peTAAAEUTIKWV
ATTOBEUATWY XPUCOU TTEPIEKTIKOTNTAG
3,7yp/tévo kai 946.000 ouykiég B+

YEWAOYIKWYV aTTOBEPATWY.

ETTIKEVTPWHEVA OTIG TTEPIOXEG YUPW
atrd TO KUPiWG KoiTaopa. XTa TéAn
ToU 30U TPIUAVOU, OAOKANPWONKav
Ol YEWTPNOEIG GTO KOVTIVO £pyou
Tou Agua Branca, kal aokfoaye Ta
SIKAIWPATE Pag YIa TNV aTTdOKTNON
Tou 100% Tou £pyou.

ZXEZEIZ ME
ENENAYTEZ

Nancy Woo, AvTITTpoedpog,
2XECEIG PE ETTEVOUTEG

TnA: (604) 687-4018

dag: (604) 687-4026

Toll-free: 1-888-353-8166
Email: info@eldoradogold.com

OpICPEVEG MO TIG TAPAMGVW ONAWCEIG UTTOPET VO TIEPIEXOUV EMOVTIKEG EKTIMACEIG OTIOU EUTTEPIEXOVTAI YVWOTOI KXI [N KivOuvol, aBERKIOTNTEG Kol GAOI TXEGYOVTEG TIOU PTTOPOoUV
VO SIGHOPPDOOUV TX KITOTEAECHATA, EMOOTEIG KAl EMTETYHATA TNG ETXIPEING f To BIOUNXAVIKE XITOTEAEGUATA, DOTE VX EIVQI OUCINOTIKG DIGPOPETIKG QO OTTOIOSATIOTE PHEANOVTIKG
AMOTENEOHQ, EMIOOON f EMTEGYUATA TTPOEPXOUEVA QIO TETOIEG EKTIMATEIG,

\

www.eldoradogold.com



