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Forward-Looking Statements

Certain of the statements made in this Presentation may contain forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995 and forward-
looking information within the meaning of applicable Canadian securities law. These forward-looking statements or information include, but are not limited to statements or information with respect
to financial disclosure, estimates of future production, the future price of gold, estimations of mineral reserves and resources, estimates of anticipated costs and expenditures, development and
production timelines and goals and strategies.

We have made numerous assumptions about the forward-looking statements and information contained herein, including among other things, assumptions about the price of gold, anticipated
costs and expenditures and our ability to achieve our goals. Even though our management believes that the assumptions made and the expectations represented by such statements or
information are reasonable, there can be no assurance that the forward-looking statement or information will prove to be accurate.

Forward-looking statements and forward-looking information by their nature are based on assumptions and involve known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements or information. Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described in forward-looking statements or information. Such risks, uncertainties and other factors include, among others, the following: gold price volatility; discrepancies between actual and
estimated production, mineral reserves and resources and metallurgical recoveries; mining operational and development risk; regulatory restrictions, including environmental regulatory restrictions
and liability; risks of sovereign investment; currency fluctuations; speculative nature of gold exploration; global economic climate; dilution; share price volatility; competition; loss of key employees;
additional funding requirements; and defective title to mineral claims or property, as well as those factors discussed in the section entitled "Risk Factors" in the Company's Annual Information Form
& Form 40-F dated March 31, 2010. Should one or more of these risks, uncertainties or other factors materialize, or should underlying assumptions prove incorrect, actual results may vary
materially from those described in forward-looking statements and information.

Although we have attempted to identify factors that would cause actual actions, events or results to differ materially from those described in forward-looking statements and information, there may
be other factors that cause actual results, performances, achievements or events to not be as anticipated, estimated or intended. Also many of the factors are beyond our control. There can be
no assurance that forward-looking statements or information will prove to be accurate, as actual results and future events could differ materially from those anticipate in such statements.
Accordingly you should not place undue reliance on forward-looking statements or information.

Except as required by law, we do not expect to update forward-looking statements and information continually as conditions change and you are referred to the full discussion of the Company's
business contained in the Company's reports filed with the securities regulatory authorities in Canada and the U.S. All forward-looking statements and information contained in this presentation
are qualified by this cautionary statement.

Cautionary Note to U.S. Investors: Mineral Reserves and Mineral Resources - The terms "mineral reserve", "proven mineral reserve" and "probable mineral reserve" referred to in the Company's
disclosure are Canadian mining terms as defined in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects under the guidelines set out in the Canadian Institute
of Mining, Metallurgy and Petroleum (the "CIM") Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council on August 20, 2000 as may be amended from time to time by
the CIM. These definitions differ from the definitions in the United States Securities & Exchange Commission ("SEC") Guide 7. Under SEC Guide 7 standards, a ñfinalòor ñbankableòfeasibility
study is required to report reserves, the three-year historic average price is used in any reserve or cash flow analysis to designate reserves and the primary environmental analysis or report must
be filed with the appropriate governmental authority.

The terms "mineral resource", "measured mineral resource", "indicated mineral resource", "inferred mineral resource" used in the Company's disclosure are Canadian mining terms as defined in
accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects under the guidelines set out in the CIM Standards. Mineral resources which are not mineral reserves do
not have demonstrated economic viability.

While the terms "mineral resource", "measured mineral resource," "indicated mineral resource", and "inferred mineral resource" are recognized and required by Canadian regulations, they are not
defined terms under standards in the United States and normally are not permitted to be used in reports and registration statements filed with the SEC. As such, information contained in the
Company's disclosure concerning descriptions of mineralization and resources under Canadian standards may not be comparable to similar information made public by U.S companies in SEC
filings. With respect to "indicated mineral resource" and "inferred mineral resource" there is a great amount of uncertainty as to their existence and a great uncertainty as to their economic and
legal feasibility. It can not be assumed that all or any part of an "indicated mineral resource" or "inferred mineral resource" will ever be upgraded to a higher category. Investors are cautioned not
to assume that any part or all of mineral deposits in these categories will ever be converted into reserves.
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Where we operate

Eldorado Gold is a Canadian gold producer with 4 operating mines, 2 mines under 

construction, 1 late stage development project and a US$35 million exploration 

program  in 2010. We operate in China, Turkey, Brazil, Greece and surrounding 

regions. 
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Q1 2010 Financial and Operating 
Highlights (amounts in US$ unless otherwise stated)

Á Reported earnings of $0.10 per share,

Á Produced 164,928 oz of gold at a cash operating 
cost of $371/oz,

Á Sold 163,446 oz of gold at a realized average 
price of $1,110/oz,

Á Generated $80.8 million in cash from operating 
activities before changes in non-cash working 
capital,

Á Announced the re-start of production at our White 
Mountain gold mine.

SUBSEQUENT HIGHLIGHTS:

Á On May 6, 2010, we announced our dividend 
policy and first annual eligible dividend payment 
of C$0.05 per common share, payable on June 
18, 2010 to our shareholders of record as of June 
4, 2010;

Á On May 12, 2010, we announced a friendly 
transaction to acquire Brazauro Resources 
Corporation. Transaction is valued at 
approximately C$122.4 million and is expected to 
close by July 15, 2010.
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Superior Shareholder Performance

Return on Shareholders Equity

Acquired Resource and Reserve Platform 

Since December 1998

Organic Resource and Reserve Growth

Since December 1998

Share Price Performance
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Objectives

2010

Á Production of 575,000 - 625,000 oz of gold from 4 mines at a cash operating cost of 

$375 - $395/oz

Á Complete expansion project at Kiĸladaĵ

Á Complete construction of Efemçukuru and Eastern Dragon mines

Á Submit EIA for Perama Hill mine project

Á Execute a $35 million exploration programme including 125,000 m of drilling

Á Continue to grow and expand our high quality resource and reserve base.

2011

Á Production of 790,000 - 860,000 oz of gold from 6 mines at a cash operating cost of 

$310 - $325/oz

Á Commence production from Efemçukuru and Eastern Dragon mines 

Á Initiate construction of the Perama Hill mine in the second half of 2011.
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KiĹladaĶ Mine, Turkey

Type Open pit, heap leach gold mine

P+P reserves 6,816,000 oz of gold @ 0.94 g/t

M+I resources 10,273,000 oz of gold @ 0.78 g/t

Inferred 

resources
2,950,000 oz of gold @ 0.50 g/t

Q1 2010 production 82,240 oz of gold

Q1 2010 cash operating cost $305/oz

Á Kiĸladaĵ, located in Uĸak Province, Turkey, 
is an open pit heap leach gold mine that 
began commercial production in July 2006

Á In 2010, ore production is planned to be 
10Mt/year at 1.03 g/t Au with a strip ratio of 
1.21:1

Á P+P gold reserves increased by 23% to 6.8 
M oz and M+I gold resources increased by 
31% to 10.3 M oz since 2008

Á Expansion project budgeted at $40 M will 
result in increase production to 12 Mt/year in 
2011

Á Record quarterly production in Q1 2010 with 
82,240 oz of gold at a cash operating cost of 
$305/oz

Á On site exploration program in 2010 of 
20,000 meters of drilling has defined new 
high grade zones and upgraded areas within 
the known deposit.

0

100,000

200,000

300,000

400,000

2008 2009 2010 2011 2012 2013

A
n
n
u
a
l 
G

o
ld

 P
ro

d
u
c
ti
o
n
 (

o
z)

$0

$100

$200

$300

$400

C
a
s
h
 O

p
e
ra

ti
n
g
 C

o
s
t 

($
/
o
z)



www.eldoradogold.com 9

Jinfeng Mine, China

Type
Open pit and underground 

mine

P+P reserves*
3,232,000 oz of gold @ 5.20 

g/t

M+I resources*
4,330,000 oz of gold @ 4.65 

g/t

Inferred resources*
674,000 oz of gold @ 3.91 

g/t

Q1 2010 production 45,615 oz of gold

Q1 2010 cash operating cost $411/oz

Á Jinfeng, located in Guizhou Province, China, 

is an open pit and underground gold mine 

that began commercial production in 

September 2007

Á Eldorado owns an 82% interest with local 

joint-venture partner Guizhou Lannigou Gold 

Mine Limited holding the remaining 18% 

Á In 2010, ore production is planned to be 1.5 

Mt (1.1 Mt from the open pit and 0.4 Mt from 

the underground mine) at 4.96 g/t Au 

Á Strip ratio in the pit is expected to be 17.8:1 

in 2010, dropping to 5.8:1 in 2011

Á Reviewing mining operations to determine 

the optimum pit depth and underground 

mining methods

Á Minesite exploration program in 2010 

includes ~13,600 m of diamond drilling, with 

new drill targets defined by revised Jinfeng 

deposit structural model. 

* Ore resources and reserves are calculated as at 31 December 2008 and presented in 

accordance with the JORC Code, which is equivalent under the corresponding categories of 

mineral reserves under NI 43-101 to CIM Standards.


